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Strictly Private & Confidential

14 October 2019

FAQ: Ben Whitley
Wetherspoon House,
Reeds Crescent,
Watford,
Hertfordshire,

WD24 4QL

Dear Sirs,

J D Wetherspoon plc (the “Company”) Rule 8 Waiver Circular Consent

We refer to the Rule 9 Waiver Circular of the Company dated 21 October 2019 and hereby consent to
the inclusion of the references to our name in the form and the context in which they appear therein.

Yours faithfully,
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Christopher Baird
Investec Investment Banking

Investec Bank plc {Reg. no. 4189604) is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authonity and the Prudential Regulation Authonty and i1s a member of the
London Stock Exchange. Registered at 30 Gresham Street, London EC2V 7QP.

Austratia Botswana Canada Guernsey Hong hong lreland lersey Maurilivs Namibia  South Africa Switzerland  laiwan  United Kingdom Unlted States



